MINUTES
TEMPE
INDUSTRIAL DEVELOPMENT
AUTHORITY

Tempe.

Minutes of the Wednesday June 25, 2025, Regular Meeting of the Board of Directors (“Board”) of the Tempe Industrial
Development Authority (“IDA”). The meeting took place at 9:00 AM virtually via Microsoft Teams.

MEMBERS PRESENT:

Chris Rosner, President

Bryce Browning, Vice President
Brian Jackson, Secretary/Treasurer
Matthew McCormick

MEMBERS ABSENT:
Alice Bimrose
Brandon Fitzpatrick
Linda Spears

STAFF PRESENT:

Mike DiDomenico, City of Tempe, Economic Development Director

April Kroner, City of Tempe, Deputy Economic Development Director

Paul Gales, Greenberg Traurig, LLP, Counsel to the Authority

Madalaine McConville, City of Tempe, Economic Development Admin Analyst

MEMBERS OF THE PUBLIC PRESENT:
None.

President Rosner called the meeting to order at 9:00 AM.

1.

CALL TO THE PUBLIC
A call to the public was made; no members of the public attended the meeting.

APPROVAL OF SEPTEMBER 25, 2024, MEETING MINUTES
The September 25t, 2024, Tempe IDA Board Meeting Minutes were reviewed. A motion to approve the minutes was
made and seconded. The motion passed on a voice vote of 5-0.

INTRODUCTION OF THE PHOENIX IDA’S SCHOOL DISTRICT SURPLUS LAND INITIATIVE AS AN INITIATIVE THAT
TEMPE IDA MIGHT EXPLORE.

President Rosner opened the discussion and shared information he had researched. He discussed the program in Phoenix
where they took the land that the school districts no longer needed and worked out a lease agreement with the Phoenix
IDA and charter schools. He talked to various stakeholders in the community about the Tempe IDA doing similar projects
and understood their feedback to be a hard no for pursuing this type of initiative in Tempe. He vocalized that the IDA would
not pursue unless other people had input.

DISCUSSION TO DETERMINE INTEREST FROM IDA IN PURSUING CHARTER SCHOOL BOND ISSUANCES.

Two conversations are going on right now regarding bond financing: the former Food City property and Friendship Village.
Tempe IDA has had some bond deals with Friendship Village before.

Deputy Director Kroner mentioned a charter school bond that Phoenix IDA would be happy to work on with Tempe IDA if
there is interest and the City Council approves. The Phoenix IDA did not indicate why it was not pursuing the deal.




8.

President Rosner also mentioned other programs that the City of Phoenix IDA has, such as the Home in Five Program, and
asked if these types of deals/programs can be done without staff. That program is a significant revenue generator. Tucson
IDA also has a similar program. Paul Gales vocalized that the bond deals could be done without staff, but staff is probably
needed to administer similar programs.

SCHOLARSHIP UPDATE

Tempe IDA awarded $30,000 this year to 18 students. President Rosner expressed interest in working with the company
that administers the website to automate this program, as the applications are currently paper-based. This would allow
more IDA members to participate in the program.

TREASURER’S REPORT

Treasurer Jackson shared the current balances as of May 31, 2025. The Landings Credit Union account has a current
balance of over $42,000. The invested portion of the portfolio at Asset Mark is currently at $496,717 with accrued interest.
Total IDA balance for assets is a little under $540,000. Year-to-date interest is about $1,500. The scholarship balance is
$30,000, which has been offered this year. Since the IDA last met, total expenses have been just under $19,000, $15,000
to Tempe School District for scholarships, and then $3,700 to DOJO for the website. The overall balance has increased
since the last meeting, even with scholarship payments going out.

Treasurer Jackson then asked about any expected revenue for this year. President Rosner indicated there is no additional
projected revenue besides the two bond deals mentioned earlier in the meeting, which are likely to happen next calendar
year, unless Friendship Village closes in October, as their schedule states.

PRESIDENT’S REPORT
President Rosner shared his research on different IDAs and their work throughout Arizona to see what other cities do. The
report shows the City of Phoenix, Tempe, Tucson, Flagstaff, and others.

ADJOURNMENT
President Rosner adjourned the meeting at 9:48 am.

Chris Rosner, President



